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Disclaimer

This report has been prepared by HD Hyundai Heavy Industries Co., Ltd., indicated as "Company" below for the purpose of
promoting understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to
information related to future events, such as expected future management status and financial performance of the company. In
terms of expressions, vocabulary such as ' prediction’,' forecast ', plan ', expectation’, ‘(E) ' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties.
As a result of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast
information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised
that changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material.
(Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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1. 3Q Consolidated Earnings

P HD XPnousres

3Q sales recorded KRW 2.853.5 bn, 6.9% decreased QoQ, positive operating profit continued

Annual Sales and Operating Profit
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Quarterly Sales and Operating Profit
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3Q Consolidated Highlights (QoQ)

« Sales KRW 2,853.5 bn
- QoQ -6.9% (YoY +295%)

Sales in shipbuilding and engine machinery segment
declined due to seasonal factors, falling from the
previous quarter

* Operating Profit KRW 12.9 bn (OPM +0.5%)
- QoQ-812% (YoY -9.8%)

Decreased due to the absence of one-off profit
factors in the Engine Machinery segment in the
previous quarter and increased cost to improve
construction process

 Net Income KRW -9.7 bn (NPM -0.3%)
- QoQ Turned to Loss (YoY Turned to Loss)

Turned to loss due to decrease in operating profit




2. Consolidated Financial Results by Business Segments 2 HD 28%Rousrres
(Unit = Bil. KRW)
3Q 2023 2Q 2023 3Q 2022
Sales OP OPM(%) Sales OP OPM(%) Sales OP OPM(%)
Shipbuilding 1804.1 17.4 10| 18828 285 15| 1,379.8 -36 03
Naval Shipbuilding 82.4 56 6.8 85.8 42 49| 1983 65.0 328
Subtotal 1,886.5 1138 06| 19686 32.7 17| 1578.1 61.4 3.9
Ofg?ﬁgﬁ Sfﬂg:nlj;itng 2537  -275  -108| 2788  -31.0 11| 1838 508  -276
Engine & Machinery |  694.0 76.8 11| 7958 1268 59| 4216 483 15
Others 193  -482 - 212 -60.0 - 201 -446 -
Total 28535 12.9 05| 3,064.4 68.5 22| 22036 143 0.6

Note1) Before distribution of common expense



2-1. Analysis on Consolidated Sales by Business Segments 2 HD B ousroes

Annual) Consolidated Sales Trend by Business Segments
(Unit - bn KRW)

® Shipbuilding m Offshore Plant B Engine & Machinery

'20FY '21FY '22FY

Quarterly) Consolidated Sales Trend by Business Segments
(Unit : bn KRW)

® Shipbuilding m Offshore Plant B Engine & Machinery

'22.3Q 22.4Q '23.1Q '23.2Q '23.3Q

Note 1 : Others excluded

Consolidated Sales Analysis (QoQ)

Sales decreased due to decreased
building V¥ working days caused by seasonal
factors

Offshore Sales decreased due to decreased
Plant V¥ working days caused by seasonal
(-9.0%) factors

Sales decreased due to differences in
production process and delivery
schedule in addition to seasonal
factors

Engine &
Machinery I
(-12.8%)



2-2. Analysis on Consolidated Operating Profit by Business Segments 3 HD :5%usrees

Annual) Consolidated OP Trend by Business Segments
(Onit : bn KRW)

® Shipbuilding m Offshore Plant B Engine & Machinery

'20FY ‘21FY '22FY

Quarterly) Consolidated OP Trend by Business Segments
(Unit - bn KRW)

® Shipbuilding m Offshore Plant B Engine & Machinery

'22.3Q '22.4Q 23.1Q 23.2Q 23.3Q

Note 1 : Before distribution of common expense
Note 2 : Others excluded

Consolidated Operating Profit Analysis

Recorded positive operating margin
S following the previous quarter but
building fell due to increased costs to
(-63.9%) improve construction process

Ship-

Offshore

Plant - Loss continued due to negative
(Loss operational leverage

Continued)

Engine & Decreased due to absence of one-off
Machinery IEEl factors such as prior quarter’s
(-39.4%) settlement of claim, etc.



3. Consolidated Non-Operating Profit and Net Income P HD i Piusrmes

3Q Non-Operating Profit recorded KRW -26.2 bn, Net Income KRW -9.7 bn

3Q 2023 Non-Operating Profit and Net Income

'23.3Q Operating Profit

Net Financial Cost

Gain/Loss on Foreign Exchange

Etc

'23.3Q Income before
Income Taxes

Income Taxes

'23.3Q Net Income

-343

-13.3

- -106

(Unit : KRW bn)

- Net Financial Cost(-) : 34.3 bn
- Gain on Foreign Exchange(+) : 18.7 bn
- Etc(-) : 10.6 bn



4. Financial Ratios

Consolidated Financial Ratios
« Liabilities Ratio 240.3%
(Unit : Bil. KRW) Total Liabilities O Total Liabilities Ratio
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P HD XPnousres

* Net Borrowings Ratio 41.8%

(Unit : Bil. KRW) Net Borrowings O Net Borrowings Ratio

2,306.4
2,2079

17309 17104 17682

14680 1262

1,177.7

43.6%

41.8%

0,
a0 318% 23%  418%

26.9%
21.1%

Dec2l M2 Jn22 Sep2 Dec2 Max'B In3B  Sp'B

Note1 : Cash and cash equivalents including short-term investments
exceed borrowings
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[Appendix] HD Hyundai Heavy Industries

HEAVY INDUSTRIES

) HD Hyunoai

Consolidated Income Statement

(Unit : bn KRW)

Category 3Q23 Q0Q YoY 2Q23 3Q22
Sales 2,853.5 -6.9% +295% 3,064.4  2,203.6
Cost of Sales 2,692.3 -6.1% | +30.3% 2,866.0 2,067.1
Gross Profit 161.2  -18.8% +18.1% 198.4 136.5
Operating ~ o 0 00
Profit 12.9 81.2% 9.8% 68.5 14.3

OPM(%) 05 -1.7p -0.1p 2.2 0.6
Non-operating -26.2 _ ~ -35.1 56.4
Income : : :
EBIT -13.3 - - 334 70.7
Income Taxes -3.6 - - 9.3 20.3
Net Income —g7 | Tumed | Tumed | 50.4

to Loss @ to Loss

Note 1 : K-IFRS Consolidated Financial Statements Basis

Consolidated Statement of Finandal Positions

Unit : bn KRW)

Category As o; 52e3p 30 As o;(;)zezc. 31As o;(l))ze‘IC. 31

Current Assets 9,459.1 8,000.9 7,886.1
(Cash & Cash Equivalents) 1,014.0 7441 2,137.4
Non-current Assets 8,493.9 8,288.5 7,192.6
Total Assets 17,9530 16,2804  15,078.7
Current Liabilities 10,275.9 9,072.0 7,048.6
(z:::ci;elrlgbilities) L7411 14446 11,5068
Non-current Liabilities 2,400.9 1,929.6 2,436.0
(hflgﬁ;it;r{gbmti o) 16119 11590  1959.0
Total Liabilities 12,6768 11,0016 9,484.6
Common stock 443.9 4439 4439
Others 3,993.0 3,998.5 3,998.5
Retained Earnings 839.3 845.4 1,151.7
Non-controlling interests 0 0 0
Total Equity 5,276.2 5,287.8 5,594.1

Note 1 : K-IFRS Consolidated Financial Statements Basis
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